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INDEPENDENT AUDITOR’S REPORT
To,
The Members of X
MAN OFFSHORE AND DRILLING LIMITED

Report on the Audit of the Financial Statement

Opinion

We have audited the accompanying financial statements ‘of 'MAN -OFFSHORE AND
DRILLING LIMITED (the ‘Company’), which comprise the Balance Sheet as at 31 March 2024,
the Statement of Profit and Loss (including Other Comprehensive Income), Statement of Cash
Flows, and the Statement of Changes in Equity for the year then ended, and notes to the Financial
Statements including a summary of the signiffcant accounting policies and other explanatory
information (hereinafter referred to as the “ financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, including the Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”), of the state of affairs (financial position) of the Company as
at 31 March 2024, and its loss (financial performance including the comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT’) together with
the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufﬁc1ent and appropriate to provide a
basis for our opinion on the financial statements.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), of the Company in accordance with the accounting principles generally
accepted in India including the Ind AS specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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® Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for explaining our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that wg have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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From the matters communicated with those charged with governance; we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order’), issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A”, a
statement on the matters specified in paragraph 3 and 4 of the order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143 (3) of the Act, we report
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c) The Financial Statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 with Companies (Indian Accounting
Standard) Rules, 2015, as amended;

e) On the basis of written representations received from the directors as on 31 March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2024, from being appointed as a director in terms of section 164(2) of the Act.;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“ Annexure B”. Our report expresses an unmodified opinion on the adequacy and operatmg
effectiveness of the Company.
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| g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

vi.

The Company does not have any pending litigations as at 31 March, 2024.

The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There has been no delay in transferring amounts required to be transferred to the
Investor Education and Protection Fund by the Company during the year ended 31
March, 2024.

a) Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person
or entity, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the intermediaries shall, whether, directly or
indirectly fund or invest in other person or entity identified in any manner whatsoever
by or on behalf of the company (‘Ultimate Beneficiaries’) or provide any guarantee
,security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any person or entity, including foreign
entities (‘Funding Parties”) with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
person or entity identified in any manner whatsoever by or on behalf of the Funding
Parties ("Ultimate Beneficiaries’) or provide any guarantee ,security or the like on behalf
of the Ultimate Beneficiaries, and

c) Based on the audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not paid dividend during the year. i

Proviso to the Rule 3(1) of the companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the company w.e.f. April 1, 2023 and accordingly, reporting
under Rule 11(g) of companies (Audit and Auditors) Rules, 2014 is applicable for the
financial year ended March 31, 2024.
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Based on our examination which included test check, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transaction recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tempered with.
Additionally, the audit trail has been prevented by the company as per the statutory
requirements for record retention.

For A Sachdev & Co
Chartered Accountants
Firm Registration No: 001307C

Nt&vvv( (
Martish Agarwal \

Partner

Membership No. 078628
UDIN: 240%%/2¢ RKE £ 8o Yoq)
Place : Mumbai )
Date : 25/05/2024
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in Independent Auditor’s Report to the members of the Company on
the Financial Statement for the year ended 31 March, 2024

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Financial Statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, and to the best of our knowledge and belief, we report that:

1.
a)

b)

d)

(A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have intangible assets, hence reporting on clause 3(i)(a)(B) of
the Companies (Auditor’s Report) Order, 2020 are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant
and equipment are verified in a phased manner over the regular interval. In accordance
with this programme, certain property, plant and equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

According to the information and explanation given to us and on the basis of our
examination of the record of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and lease agreements are duly
executed in favour of the lessee) as disclosed in property, plant and equipment are held
in the name of the Company.

; % o
The Company has not revalued any of its property, plant and equipment (including Right
of Use assets) during the year.

No proceedings have been initiated during the year or are pending against the Company
as at 31 March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.
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2. (a) In our opinion, the inventories were physically verified during the year by the

A

Management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of inventories
were noticed on such physical verification of inventories when compared with books of
accounts.

(b) During the year the Company has not raised any working capital loan. Therefore,
reporting on clause 3(ii)(b) of the Companies (Auditor’s Report) Order, 2020 are not
applicable to the Comapany.

During the year the Company has not made investments, provide any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured to any party
hence reporting on clause 3(iii) of the Companies (Auditor’'s Report) Order, 2020 are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act in respect of
grant of loans, making investments and providing guarantees and securities, as applicable.

In our opinion and information provided to us, the company has not accepted deposits
within the meaning of Section 73 to 76 of the Act and the rules framed thereunder.
Therefore, the provisions of the clause (v) of the Companies (Auditor’s Report) Order, 2020
are not applicable to the Company.

Pursuant to the rules made by the Central Government of India, the Company is not
required to maintain cost records under Section 148 (1) of the ‘Act in respect of its products.
Therefore, the provisions of the clause 3(v) of the Companies (Auditor’s Report) Order,
2020 are not applicable to the Company.

(a) According to the information and explanation given to us and the records examined by
us, the Company is regular in depositing with the approprlate authorities, the
undisputed statutory dues including provident fund, employee’s state insurance,
income-tax, sales-tax, goods and service tax, duty of customs, duty of. excise, value
added tax, as applicable, with the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at year-end for a period of more
than six months from the date they became payable.
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(b) According to the information and explanation given to us and the records of the

company examined by us, there are no dues outstanding of income tax, sales tax
including value added tax, employees state insurance, provident fund, duty of customs
or wealth tax or service tax or value added tax or cess on account of any dispute.

8.  There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

9. (a)

(b)

(©)

According to the records of the Company examined by us and'the information and
explanation given to us, the Company has not raised loan from bank or financial
institution. Therefore, reporting on clause 3(ix)(a) of the Companies (Auditor’s Report)
Order, 2020 are not applicable to the Company.

The Company has not been declared wilful defaulter by any banks or financial
institutions or other lenders.

According to the records of the company examined by us and the information and
explanation given to us, the Company has not raised any term loan from bank or
financial institution. Therefore, reporting on clause 3(ix)(c) of the Companies (Auditor’s
Report) Order, 2020 are not applicable to the Company.

(d) According to the information and explanation given to us and on the basis of our

10. (a)

examination of the record of the Company, funds raised on short-term basis have, prima
facie, not been used during the year for long-term purposes by the Company.

In our opinion and according to the information and explanation given to us, the
Company does not have any subsidiaries, associates, and joint ventures. Hence
reporting on clause 3(ix)(e) and (f) of the Companies (Auditor’s Report) Order, 2020 are
not applicable to the Company.

In our opinion and according to the information and explangaﬁon given to us, the
company did not raise moneys by way of an initial public offer or further public offer
(including debt instruments). Hence reporting on clause (x)(a) of the Companies
(Auditor’s Report) Order, 2020 are not applicable to the Company.
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11.

12.

13.

14.

15.

16.

(b) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debenture (fully, partially or optionally convertible) during the
year. Hence reporting on clause 3(x)(b) of the Companies (Auditor’s Report) Order, 2020
are not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
by the management, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
by the management, no report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during/the year.

() The Company has not received whistleblower complaints during the year.

In our opinion, the Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the
Companies (Auditor’s Report) Order, 2020 are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been,
disclosed in the Financial Statements as required under Ind AS 24 - Related Party
Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies
(Account) Rules, 2015.

In our opinion, the Company is not required to have an internal audit system.

In our opinion, and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with directors or persons
connected with them covered under Section 192 of the Act.

In our opinion, the Company is not required to be registered under Section 45-IA of the

Reserve Bank of India Act, 1934. Therefore, the provisions of clause (xvi) (a), (b), (c) and
(d) of the Companies (Auditor’s Report) Order, 2020 are not applicable to the Company.
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17.  The Company has not incurred cash losses during the financial year covered by our audit and
not incurred cash losses in the immediately preceding financial year.

18.  There has been no resignation of the statutory auditors of the Company during the year.

19.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of ‘financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

20. The Company is not required to spend amount towards Corporate Social Responsibility under
section 135 of the said Act. Therefore, the reporting under clause (xx) of the Companies
(Auditor’s Report) Order, 2020 are not applicable to the Company.

For A Sachdev & Co
Chartered Accountants
Firm Registration No: 001307C

'N] (kAo

Manish Aghrwal
Partner
Membership No. 078628
UDIN: 2Ye78428 RKEC B o yo9)
Place: Mumbai

Date: 25/05/2024
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT

Independent Auditors' Report on the Internal Financial Controls under Clause (i) of sub-
section 3 of section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of MAN OFFSHORE
AND DRILLING LIMITED ("the Company") as of March 31,2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
.applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over ﬁgancial reporting was
established and maintained and if such controls operated effectively in all material respects.

12
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Of error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) Provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to futyre periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

13
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and stch internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For A Sachdev & Co
Chartered Accountants
Firm Registration No: 001307C

T\/l s
Manish Agarwal
Partner

Membership No. 078628
UDIN : QYOI a g RKE (RO Woﬁ} ‘

Place: Mumbai
Date: 25/05/2024

T
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MAN OFFSHORE AND DRILLING LIMITED
STANDALONE BALANCE SHEET AS AT 31st MARCH 2024

(Rs. In Lakhs)

Particulars Note As at g
31st-March-2024 31st-March-2023
ASSETS ' ' '
Non-current assets
a) Property, plant and equipment 5 860.81 -
b) Right-of-use assets S 13.46 -
c) Capital work in progress 5 0.00 743.27
d) Intangible assets under development 5
e) Financial assets
i} Investments - -
ii} Trade receivables - -
ili)  Other financial assets 6 162.95 122.36
f)  Other non current assets 7 20.93 28.23
Total non cucrrent assets ~ 1,058.16 ' 893.86

Current assets
a) Inventories 8 9.53 -
b) Financial assets
i} Investments - -
if) Trade receivables - -

iii) Cash and cash equivalent 9 0.89 1.84
iv}  Bank balance other than (iii) above - -
v) Loans - -
vi) Other financial assets 10 14.91 6.89
c)  Other current assets 11 30.32 19.60
Total Current Assets ' 55.65 28.33

TOTAL ASSETS 1,113.82 '922.19




MAN OFFSHORE AND DRILLING LIMITED
STANDALONE BALANCE SHEET AS AT 31st MARCH 2024

{Rs. In Lakhs)

Particulars Note

"Asat
31st-March-2024

Asat
31st-March-2023

EQUITY AND LIABILITIES

Equity
a) Equity share capital 12A 1.00 1.00
b) Other equity 12B (28.89) (3.54)
Total equity (27.89) (2.54)
Liabilities
Non-current liabilities
a) Financial liabilities
i) Borrowings - -
ii) Trade payable - -
iii) Lease liabilities 17 11.58 -
b) Provisions - -
c) Deferred tax liabilities (net) - -
d) Other non-current liabilities 13 - -
Total Non current liabilities 11.58 -
Current liabilities
a) Financial liabilities
i) Borrowings 14 977.17 394.66
ii) Trade payable 15
-Dues of micro and small enterprises 0.16 2.83
-Dues of creditors other than micro and
. 83.97 486.51
small enterprises
iii) Lease liabilities 16 2.54 -
iv)  Other financial liabilities 17 54.95 37.37
b) Other current liabilities 18 4.07 3.36
c)  Provisions - -
d) Current tax liability (net) 7.27 -
Total Current Liabilities 1,130.13 924.73
TOTAL LIABILITIES 1,141.70 924.73
TOTAL EQUITY AND LIABILITIES 1,113.82 922.19
The accompanying notes are an integral part of these standalone financial statement.
This is the Balance Sheet referred to in our report of even For ombehalf Qf Board of Directors

YU

For A Sachdev & Co
Chartered Accountants R € Mansukhani %
Firm registration number : 001307C Director

DIN - 00012033

M s RO
Manish Agarwal
Partner
Membership No.: 078628
Place : Mumbai
Date :

Deepadevi Mansukhani
Director
DIN - 05007134

w

sl =

Am;sukhani

Director
DIN - 02257522




MAN OFFSHORE AND DRILLING LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2024

(Rs. In Lakhs)

Particulars

Note

For the Year
Ended 31st March 24

For the Year
Ended 31st March 23

1 Income
Revenue from operations
Other income
Total Income

2 Expenses
Cost of materials consumed
Purchases of stock-in-trade

Changes in inventories of finished goods, stock-in -trade and
work-in-progress

Employee benefits expense

Finance costs

Depreciation expenses

Other expenses

Total expenses

Profit/(loss) before exceptional item and tax
Exceptional item

Profit / (loss) before tax

Tax expenses

(1) Current tax .

(2) Deferred tax (Credit) / charge.

(3) Tax adjustment for earlier period.
7 Profit/(loss) for the period

N b w

8 Other Comprehensive Income
A(i} ltems that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be reclassified to profit or loss

B (i) Iltems that will be reclassified to profit or loss

19

20
21

22

(ii) Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive Income (net of tax)

9 Total Comprehensive Income for the period (Comprising Profit / {Loss) and

Other Comprehensive Income for the period)

10 Earnings per equity share of face value of Rs.10/- each
Basic:earning per share
Dilluted earning per share

24

(9.53)

0.03
10.55
5.03
12.00

0.00

0.52

18.08

0.53

(18.08)

(0.53)

(18.08)

(0.53)

7.27

(25.35)

(25.35)

(0.53)

(253.48)
(253.48)

The accompanying notes are an integral part of these standalone financial ststement.

This is the Statement of Profit & Loss referred
to in our report of even date.

For A Sachdev & Co
Chartered Accountants
Firm registration number : 001307C

: ATADEDN,

2

Manish Agarwal
Partner

Q) -
Membership No.: 078628 \%, &/
Place : Mumbai ;{?SAGEB“,“}:/

Date :

(5.27)
(5.27)

For and on behelf of Board of Directors '

Director

y WA

DIN - 00012033

Deepadevi Mansukhani

Director

DIN - 05007134

sl
/

Nikhil Mansukhani
Director
DIN - 02257522




MAN OFFSHORE AND DRILLING LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2024

{Rs. In Lakhs)

particulars Year Ended 31st Year Ended 31st
March, 2024 March, 2023
[A] CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax from continuing operations (18.08) (0.53)
Adjustments for:
Interest income - o
Operating profit before working capital changes (18.08) (0.53)
Adjustments for:
(increase)/ Decrease in trade and other receivables (11.44) (52.18)
(Increase)/ Decrease in inventories {9.53) -
Increase/ (Decrease) in trade and other payables (372.81) 120.47
Increase/ (Decrease) in provisions - -
{393.78) 68.29
Cash {used in)/from operations (411.86) 67.76
Net cash (used in} / from continuing operations [A] (411.86) 67.76
[B] CASH FLOWS FROM INVESTING ACTIVITIES
Add: Inflows from investing activities
Interest received - -
Matuirty of Fixed Deposits
Less: Outflows from investing activities
Fixed Deposit 40.59 91.69
Purchase of property, plant and equipment 131.01 335.01
171.60 426.69
Net Cash (used in} / from investing activities [B] (171.60) {426.69)
[Ci CASH FLOWS FROM FINANCING ACTIVITIES
Add: Inflows from financing activities
Proceeds from short-term borrowings (net) 582.51 342.49
Proceeds from issue of Equity Shares - v -
582.51 342.49
Less: Outflows from financing activities - -
Cash (used in} /from financing activities [C] 582,51 342.49
NET INCREASE / (DECREASE) IN CASH AND BANK BALANCES (0.95) {16.44)
(A+B+C)
Cash and cash equivalents at beginning of the year 1.84 18.27
Cash and cash equivalents at end of the year 0.89 1.84

NOTES:

The Standalone Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard {Ind AS) 7 - Statement

of Cash Flows

This is the Statement of Cash Flow referred
to in our report of even date:

For A Sachdev & Co
Chartered Accountants
Firm registration number : 001307C

: v,'f
Manish Agarwaf % QM
Partner %
Membership No.: 078628 ‘9,-'.“ "

Place : Mumbai
Date: May , 2024 -

hehalf of Board‘of Directors

2 \]JI M
'1 I\/ !
’ Nikhil Mansukhar:l.
Director
DIN - 02257522

R C Mansukhani
Director
DIN - 00012033

Deepadevi Mansukhani

Director
DIN - 05007134
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MAN OFFSHORE AND DRILLING LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2024

12 A. Equity Share Capital
1 Current Reporting Period.

(Rs. In Lakhs)

Balance at the beginning of
the current reporting
period

Changes in Quity Share
Capital due to prior period
errors

Restated balance at the
beginning of the current
reporting period

Changes in equity share
capital during the current
year

Balance at the end of
the current reporting
period

1.00 =

1.00

N

Previous Reporting Period

(Rs. In Lakhs)

Balance at the beginning of
the current reporting

Changes in equity share
capital due to prior period

Restated balance at the
beginning of the current

Changes in equity share
capital during the current

Balance at the end of
the current reporting

period errors reporting period year period

1.00 - - 0.00 1.00

12 B. Other Equity
1 Current Reporting Period.
(Rs. In Lakhs)
Particulars Reserves and Surplus Total
Retained Earnings
Balance at the beginning of the current reporting (3.54) (3.54)
period
Changes in accounting policy or prior period errors -
Restated balance at the beginning of the current (3.54) (3.54)
reporting period
Total Comprehensive Income for the year (25.35) (25.35)
Balance at the end of the previous reporting period (28.89) (28.89)
2 Previous Reporting Period
(Rs. In Lakhs)
Particulars Reserves and Surplus Total
Retained Earnings

Balance at the beginning of the current reporting (3.01) (3.01)
period
Changes in accounting policy or prior period errors -
Restated balance at the beginning of the current (3.01) (3.01)
reporting period
Total Comprehensive Income for the year (0.53) (0.53)
Balance at the end of the previous reporting period (3.54) (3.54)

The accompanying notes are an integral part of these standalone financial statﬁment.

This is the Statement of Change in Equity referred to in
our report of even date

For A Sachdev & Co
Chartered Accountants
Firm registration number : 001307C

Mani
Partner
Membership No.: 078628
Place : Mumbai S
Date :

e

R € Mansukhani
Director
DIN - 00012033

Deepadevi Mansukhani
Director
DIN - 05007134

3

"

Nikhil Mansukhani
Director
DIN - 02257522




Man Offshore Drilling Limited
Notes on financial statement for the year ended on 31st March, 2024

1 CORPORATE INFORMATION

Man Offshore & Drilling Limited (hereinafter referred to as " MODL " or " the company “) is a: public limited
company incorporated on 24th September, 2021 and domiciled in India and has. its registered office at 101, Man
House, S.V. Road, Vile Parle (West), Mumbai - 400056, Maharashtra, India. The company is engaged in the business
of Buying, Selling, importing, exporting of Oil drilling machines, offshore driliing equipments.

2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements are prepared in accordance with Indian Accounting Standards ('Ind AS') under the
historical cost convention on the accrual basis except for certain financial instruments which are measured at fair
values, the provisions of the Companies Act, 2013 (“the Act”) (to the extent notified) and guidelines issued by the
Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the Act read with Rule
3 of the Companies (indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there after.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

3 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates,
judgments and assumptions that affect the application of accounting policies and the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could change from period to
period. Actual results could differ from those estimates. Appropriate changes in estimates are made as the
Management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

4 SIGNIFICANT ACCOUNTING POLICIES
a Taxation

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in net profit in
the statement of profit and loss except to the extent that it relates to items recognized directly in equity, in which
case it is recognized in other comprehensive income. Current income tax for current and prior periods is recognized
at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date.

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off
the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle the
liability simultaneously. The income tax provision for the interim period is made based on the best estimate of the
annual average tax rate expected to be applicable for the full financial year.

Deferred income tax assets and liabilities are recognized for all temporary differences arising betwegn the tax bases
of assets and liabilities and their carrying amounts in the financial statements. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be
realized. Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date and are expected to apply to taxable income in the
years in which those temporary differences are expected to be recovered or settled. The effect of changes in tax
rates on deferred income tax assets and liabiities is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it is
praobable that future taxable profit Mll.b&.m@ﬂable against which the deductiblé temporary differences and tax

. el
[ be utilized. DE
osses can be utilize r:,\"‘ V%\c‘:

*
4
£
SOyt




Man Offshore Drilling Limited
Notes on financial statement for the year ended on 31st March, 2024

b

[t}

Provisions, Contingent Liabilities and Contingent Assets

Provision is recognised in the accounts when there is a present obligation as a result of past event(s) and it is
probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on the best estimate required to
settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial statements.
Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to profit and loss account.

Earning Per Share

In determining earning per share, the Company considers the net profit after tax and includes the post-tax effect of
any extraordinary / exceptional item. The number of shares used in computing Basic Earning per Share is the
weighted average number of shares outstanding during the period. The number of shares used in computing Diluted
Earnings per Share comprises the weighted average shares considered for deriving basic earnings per share and also
the weighted average number of shares that could have been issued on the conversion of all dilutive potential
equity shares unless the results would be anti - dilutive. Dilutive potential equity shares are.deemed converted as of
the beginning of the period, unless issued at a later date.

Exceptional Items

Certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities
of the company is such that its disclosure improves the understanding of the performance of the company, such
income or expense is classified as an exceptional item and accordingly, disclosed in the notes accompanying to the
financial statements.

Impairment of Non-Financial Assets

Property, plant and equipment and Intangible assets and are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless-the asset does not generate cash flows that are largely independent
of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU),
to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the statement of profit and loss is
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of
the asset. An impairment Joss is reversed in the statement of profit and loss if there has been a change in the
estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior years.

Share capital
Ordinary Shares

Ordinary shares are classified as equity. incremental costs directly attributable to the issuance of new ordinary
shares and/share options are recognized as a deduction from equity, net of any tax effects.




|T'vis

SP'ET

18098

EUYE

GE'tLs -

[r4:14

VENZ-EO-TEW

LTEYL

LUEVL

E202-E0-TE 3V

SN[BA 500 jaN

EOD'S

0S't

Ps'E

YEOE-EO-TE 18 5Y

FUO[121300 PanU[IUGI5]p O) PRLBsURIL

SMIGWISN{PO UOIDISUDI) s5a]

(&3 g 5507) 34 ETITITEE T

Sinsueiy/siesads|g

JE@A U} 1o BUIELS UGjiepRi0a0

EZOZ-V0-10 e sy

SUe)1sad0 panUPUGISIp O} padiajsuel] |

SJUFLIIENIPO UoRojsUn m5ay]

(3 A =207 AU LujRdw]

siagsuenfsiesodsig

Jead ayy Joy adiey uopepaidag

2L0T-H0-T0 3¢ 5y B3uejeq Sujuado

TUOREFeI0aq pAIRnLNITY

Y20Z-E0-TEIR Sy

SunR1ad0 PANULDISP OF pasiajauei]

SIUBWIEN|PD UD[I5EUDT] (55a]

|31 Ag 5507 UL TdL]

SE'ZeR

SE'T68

SI3j5UEIY 5 es0d5|0

BE'BZOT

80'6VT

SE'P98

Y2-£20¢ - SUDRIPRY

LTEVL

LUEVL

EZ0Z-v0-T03e s

sUslj=iado panufuoisip o) paliajsuEl]

Tuawsnipo volp)suny) 5587

241 Af 5507) JUBLLIEGL)

SIgj5UBly[5[esodsig

TO'SEE

T0'SEE

€2-220C - suonippy

T30y

LT°80

LEOL-EO-TEIRSY

FHs]

=30y

51355y

MAEWOLN
-Ui-1oMm
|eudes

jejoL

s34

sjuaidmby ;
{Ea1023

sy
PUE BJnjjuIng

8Uip|Ing
Asopony

TEREACEIAT
- I0H3sYA
Ll

SRRy

SHHE U} "5y

LNIWdIN

D3 aNY INY1d

*ALd3d0Yd Q31VAII0SNDD

P31 8ullj1a g B10YsyO ue
S 310N




Man Offshore and Drilling Limited
Notes on financial statement for the year ended on 31st March, 2024

5  Capital Work in Progress (cwipr)

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars

31st-March-2024

As at
31st-March-2023

Less than 1 year
1-2 Years

2-3 Years

More than 3 Years
Total

335.01
408.27

743.27

6  Non-Current Financial Assets-Others

(Rs. In Lakhs)

Particulars

31st-March-2024

As at
31st-March-2023

Security deposit
Bank deposit maturing over one year*

Total

0.10
122.26

122.36

* held as lien by bank against bank guarantee amounting to Rs. 162.85 Lakhs (31 March 2023:'Rs. 122.26 Lakhs)

7  Non-Current Assets-Others

{Rs. In Lakhs)

Particulars

31st-March-2024

As at
31st-March-2023

Unsecured, considered good, unless otherwise stated
Capital advance

Total

28.23

28.23

8 Inventories

(Rs. In Lakhs)

Particulars

31st-March-2024

As at
31st-March-2023

Raw material
Work-in-progress
Finished goods

Total

9 Cash And Cash Equivalents

(Rs. In Lakhs)

Particulars

31st-March-2024

As at
31st-March-2023

Balances with banks:
- in current accounts

Total

1.84




Man Offshore and Drilling Limited
Notes on financial statement for the vear ended on 31st March, 2024

10 Current Financial Assets - Others

(Rs. In Lakhs)

Particulars

As at
31st-March-2024

As at
31st-March-2023

Advance tax less provision for tax of earlier years 0.36 0.36
Interest receivable 14.55 6.54
Total 14.91 6.89

11

Other Current Assets

(Rs. In Lakhs)

Particulars

As at
31st-March-2024

As at
31st-March-2023

Advance to suppliers 0.32 0.38
Prepaid expenses 0.93 -

Statutory and other receivables 29.07 19.22
Total 30.32 19.60

12A Share Capital

(Rs. In Lakhs)

Particulars

As at
31st-March-2024

As at
31st-March-2023

Authorised:

10,000 (31 March 2023: 10,000) equity shares of Rs.10/- each 1.00 1.00
Issued, Subscribed & Paid-Up
10,000 (31 March 2023: 10,000) equity shares of Rs.10/- each 1.00 1.00

Notes:
a Reconciliation of the number of the shares outstanding at the beginning and at the end of the year:
Particulars As at As at
31st-March-2024 31st-March-2023

No. of Shares No. of Shares

Balance at the beginning of the year 10,000 10,000

Add : Issued during the year - -

Balance at the end of the year 10,000 10,000

b Terms / rights attached to equity shares:
The Company has one class of share capital, i.e., equity shares having face value of Rs. 10/- per share. Each holder of
equity share is entitled to one vote per share. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.
L2

¢ Details of shareholders holding more than 5 % shares in the

Particulars % As at % As at

31st-March-2024
No. of Shares

Man Industries (India) Limitgets

31st-March-2023
No. of Shares

100 10,000

10,000




Man Offshore and Drilling Limited

Notes on financial statement for the year ended on 31st March, 2024

13

Non Current-Other Financial Liabilities

{Rs. In Lakhs)

Particulars

As at
31st-March-2024

Asat |
31st-March-2023

Unsecured loans
Interest accrued and due

Total

14

Current Financial Liabilities - Borrowings

(Rs. In Lakhs)

Particulars

As at
31st-March-2024

As at
31st-iviarch-2023

Financial Liabilities at amortised cost:

Unsecured loans

Rupee Loan (From related party Refer Note 24) 977.17 394.66
Total 977.17 394.66
15 Current Financial Liabilities - Trade Payables
' (Rs. In Lakhs)
Particulars As at As at

31st-March-2024

31st-March-2023

Dues of micro and small enterprises
Dues of creditors other than micro and small enterprises

Total

Trade Payables - Dues of micro and small enterprises

Less than 1 year
1-2 years

2-3 years

More than 3 years
Sub Total

Trade Payables -Dues of creditors other than micro and

small enterprises
Less than 1 year
1-2 years
2-3 years
More than 3 years
Sub Total

Total

0.16 2.83
83.97 486.51
84.13 489.34
0.16 2.83
0.16 2.83
34.69 80.70
49.27 405.81
83.97 486.51
84.13 489.34




Man Offshere and Drilling Limited

Notes on financial statement for the year ended on 31st March, 2024

16 Current Financial Liabilities - Lease Liabilities

Particulars

As at
31st-March-2024

As at
31st-March-2023

Lease liabilities 14.12 -
Less : Non current Lease Liabilities (11.58)
Total 2.54 -
17 Current-Other Financial Liabilities
(Rs. In Lakhs)
Particulars As at As at
31st-March-2024 31st-March-2023
Interest accrued and due 51.91 16.44
Outstanding expenses 3.04 20.93
Total 54.95 37.37
18 Other Current Liabilities
(Rs. In Lakhs)
Particulars As at As at
31st-March-2024 31st-March-2023
Statutory dues 4.07 3.36
Total 4.07 3.36
19 Changes In Inventories

(Rs. In Lakhs)

Particulars

As at
31st-March-2024

As at
31st-March-2023

Closing stock:
Finished goods
Work-in-progress

Total

Opening stock:
Finished goods
Work-in-progress

Total

Total

9.53

9.53

l

('

{%53)




Man Offshore and Drilling Limited

Notes on financial statement for the year ended on 31st March, 2024

20 Employee Benefits Expense

(Rs. In Lakhs)

Particulars

- Asat
31st-March-2024

As at
31st-March-2023

Salaries, wages and bonus

Staff welfare expenses 0.03 -
0.03 -
21 Finance Costs
(Rs. In Lakhs)
Particulars Year Ended Year Ended
31st-March-2024 31st-March-2023
Interest on Loan 8.84 0.00
Interest on lease liabilities 1.70 -
Bank charges - -
Total 10.55 0.00
22 Other Expenses
(Rs. in Lakhs)
Particulars Year Ended Year Ended

31st-March-2024

31st-March-2023

Manufacturing Expenses

Labour charges 331 -

Others 0.25 -
3.55 -

Administrative expenses

Power expense 6.22

Rentals including lease rentals * 0.26

Professional fees 1.36 0.26

Rates and taxes 0.10 -

Payment to auditor:

- Statutory audit Fees 0.50 0.25

Others - 0.01
8.44 0.52

_—
Total 12.00 0.52
L

.5
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Man Offshore and Drilling Limited
Notes on financial statement for the year ended on 31st March, 2024

23 Disclosures As Required By Indian Accounting Standard (Ind As) 24 Related Party Disclbsures

Sr. No. Name of the Related Party /
Country of Incorporation

As at
31st-March-2024

As at
31st-March-2023

Holding Company
1 Man Industries (India) Limited

Subsidiary Company of Holding Company (Man Industries {India) Limited)
2

Man Stainless Steel Tubes Limited

The following transactions were carried out with the related parties in the ordinary course of business:

100%

100%

Sr. No. Particulars

As at
31st-March-2024

As at
31st-March-2023

1 Holding Company
Man Industries (India) Limited
Loan taken
Interest Expense

2 Subsidiary Company of Man Industries (India) Limited
Man Stainless Steel Tubes Limited
Rental charges (Excluding GST)

Details of Outstanding Balance to Related Parties

582.51
39.41

3.00

342.49
17.92

Particulars

As at
31st-March-2024

As at
31st-March-2023

1 Holding Company
Man Industries (India) Limited

Money received towards Equity Shares 1 1.00

Loan taken 977.17 394.66

Interest Payable 51.91 16.44

Payable towards Fixed Assets - 405.81
2 Subsidiary Company of Man Industries (india) Limited

Man Stainless Steel Tubes Limited

Rental charges payable 3.24 -




Man Offshore and Drilling Limited
Notes on financial statement for the year ended on 31st March, 2024

24 Earnings Per Share

Particulars Asat As at
31st-March-2024 3ist-March-2023

Earnings Per Share has been computed as under:

Profit/(Loss) for the year (25.35) (0.53)
Weighted average number of equity shares outstanding 10,000 10,000
Basic earning per share (Face value of Rs 10/ per share) (253.48) (5.27)
Diluted earning per share (Face value of Rs 10/ per share) (253.48) (5.27)

25 Disclosure requirement under the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006").

Particulars As at As at
31st-March-2024 : 31st-March-2023

The principal amount and the interest due thereon remaining unpaid 0.16 2.83

to any supplier at the end of each accounting year

Principal

Interest on principal outstanding =L -

The amount of interest baid by the buyer in terms of section 16, - -
along with the amount of the payment made to a supplier beyond
the appointed day during each accounting year.

The amount of interest due and payable for the period of delayin - -
making payment (which has been paid but beyond the appointed
date during the year) but without adding interest under the act.

The amount of interest accrued and remaining unpaid at the end of e -
each accounting year.

The amount of further interest remaining due and payable even in - -
succeeding years, until such date when the interest dues as above

are actually paid to the small companies, for the purpose of

disallowance as deductible expenditure under section 23.

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is
based on the information available with the Company regarding the status of registration of such vendors under the said
Act, as per the intimation received from them on requests made by the Company.

b Trade payables / receivables are subject to confirmation and reconciliation.

26 Previous year's figures have been regrouped or reclassified to confirm to current year's presentation , wherever
considered necessary.
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